FEDERAL REPUBLIC OF NIGERIA
COMPANIES AND ALLIED MATTERS ACT, 2020
COMPANIES LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF

KORET GAMING NETWORK NIGERIA LIMITED

1. The name of the Company is: KORET GAMING NETWORK NIGERIA LIMITED

2. The Registered office of the Company will be situated in Nigeria.
3. The objects for which the Company is established are:

A. To Engage In The Business Of Sport Betting And Related Activities, Online Gaming And Casino
Of Every Description, And To Act As Commission Agents, Telecom Vas Providers And Other Such
Related Services Both In Nigeria Or Elsewhere.

B. To Deal In The Business Of Gambling And Betting Activities Of Every Description; Deal In
Gaming And Lotto Services Of All Kinds Either On Its Own Or In Partnership With Relevant
Stakeholders Or Companies Both Within And Outside Nigeria.

C. To Carry On Business As General Contractors, General Suppliers, Trading, Marketing, Sales And
Distribution Of General Goods Be They Manufactured Or Not, And To Act As Commission
Agents, Manufacturer's Representatives, Import And Export Of General Goods.

D. To Acquire Land, Building, Real Estate, Sale Of Property Of Every Description, And To Hold,
Improve, Alter, Develop, Let Or Otherwise Dispose Of Same, And To Deal In Landed Property,
Act As Property Managers, Dealers, Renovators, Developers, And Estate Facility Management.

E. To Borrow Money Or Raise Funds In Such Manner As The Company Shall Think Fit, And To
Secure The Repayment Of Any Such Money Borrowed Or Raised Or Owing, By Mortgage, Charge
Or Lien Upon The Whole Or Any Part Of The Company's Property Or Assets.

4. The Company is a Private company limited by shares

5. The liability of the members is Private company limited by shares

6. The nominal share capital of the Company is ¥600,000,000.00 divided as follows:

¥600,000,000.00 (SIX HUNDRED MILLION)

Total ORDINARY divided into 600000000 of 1 each

We, the several persons whose names and addresses are subscribed hereunder, are desirous of being formed
into a Company in pursuance of this Articles of Association, and we respectively agree to take the number
of shares in the capital of the Company set opposite our respective names.

SN NAME AND ADDRESS OF SUBSCRIBER NO. OF SHARES
TAKEN BY

Corpgorate Affgirs Cemmission

Huslgaini Isha Maiaji SAN
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EACH
SUBSCRIBER

Name: ODIVEST CONCEPTS LTD [7022331]

1 3,000,000
Address: IHUNTAYI ROAD
Name: ARIEL AGENCIES LIMITED [1126661]

2 3,000,000
Address: OLADIPUPO ODUWOLE STREET
Name: ARIEL AGENCIES LIMITED [1126661]

3 2,000,000
Address: OLADIPUPO ODUWOLE STREET
Name: ARIEL AGENCIES LIMITED [1126661]

4 1,000,000
Address: OLADIPUPO ODUWOLE STREET
Name: ODION SYLVESTER

S Address: 36, IHUNTAYI STREET, OFF OBA  239:000,000
PALACE ROAD, ONIRU,
Name: EBAREKOR PHILIP URIOFOH

6 Address: AJIBADE STREET, AGBEDE, 24,000,000
IKORODU 5 LALGOS
Name: MOMODU DOVE EBEHI MARTINS

7 Address: OBA EWEKA STREET, ADUWAWA 30,000,000
IKPOBA HILL EWEKA STREET, ADUWAWA
IKPOBA HILL 108 BENIN BENIN CITY
Name: UHONMONASEBHOR FRANK

8 EGBADON 16,000,000
Address: OTABOR OLUMBOR DRIVE
Name: OSAREMEN CHARLES BROWN
OJEFOH

9 261,000,000
Address: OLOMU AVENUE, ROYAL GARDEN
ESTATE, LEKKI AJAH A61 LAGOS
Name: OLAMOG NIG LTD [1040514]

10 21,000,000
Address: DAISI OKEOWO STREET

Dated 10 Day January 20 19

this of

Particulars of witness to the above signatures:
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FEDERAL REPUBLIC OF NIGERIA
COMPANIES AND ALLIED MATTERS ACT, 2020
COMPANIES LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF

KORET GAMING NETWORK NIGERIA LIMITED

INTERPRETATION

Unless the content otherwise requires, words or expressions contained in these regulations bear the same
meaning as in the Act.

CLASS OF SHARES

The company may from time to time issue classes of shares. It shall be the responsibility of the directors to
determine the classes of shares to be issued. All the rights or restrictions attached to each particular class of
shares shall be specified in the terms of issue but such rights may at any time be varied in accordance with
the provisions of section 141 of the Act.

RESTRICTIONS ON TRANSFER OF SHARES

The directors may in their absolute discretion and without giving any reason, refuse to register any transfer
of any share, whether or not it is fully paid share.

PRE-EMPTIVE RIGHTS OF SHAREHOLDERS OF THE COMPANY

The company shall not allot any new or unissued shares unless the same are offered in the first instance to
all the shareholders or to all the shareholders of the class or classes being issued in proportion as nearly as
may be to their existing holdings. The offer to existing shareholders shall be by notice specifying the
number of shares to which the shares to which the shareholder is entitled to subscribe and limiting a time,
not being less than twenty-eight days after the service of the notice, after the expiration of which the offer, if
not accepted, will be deemed to be declined. On the receipt of an intimations from the shareholder that he
declines to accept the shares offered or after the expiration of the stipulated time, as the case may be, the
board of directors may, subject to the terms of any resolution of the company, dispose of the shares at a
price not less than that specified in the offer, in such manner as they think most beneficial to the company.
Regulations 4 and 5 above are not alterable except with the unanimous consent of all the members of the
company.

COMMISSIONS AND BROKERAGE

The company may exercise the powers of paying commissions conferred by section 131 of the Act,
provided that the rate per cent or the amount of the commission paid or agreed to be paid shall be disclosed
in the manner required by the said section. Such commission may be satisfied by the payment of cash or the
allotment of fully or partly paid shares or partly in one way and partly in the other. The company may also
on any issue of shares pay such brokerage as may be lawful.
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ALTERATION OF CAPITAL

The company may from time to time by ordinary resolution effect an alteration of its share capital in any of
the ways set out in section 100 of the Act. Subject to the provisions of the Act on reduction of capital, the
company may, whenever it considers it expedient to do so, by special resolution reduce its share capital, any
capital redemption fund or any share premium account.

MEETINGS

The annual general meeting shall be held at such time and place as the director shall appoint. The chairman,
if any, of the board of directors shall preside as chairman at every general meeting of the company, or if
there is no such chairman, or if he is not present within thirty minutes after the time appointed for the
holding of the meeting or is unwilling to act, the director present shall elect one of their number to be
chairman of the meeting. If at any meeting no director is willing to act as chairman or if no director is
present within thirty minutes after the time appointed for the holding the meeting, the members present shall
choose one of their number to be chairman of the meeting.

VOTING

No member shall be entitled to vote at any general meeting unless all calls or other sums payable by him in
respect of shares in the company have been paid.

THE SEAL

The directors shall provide for the safe custody of the seal, which shall only be used by the authority of the
director or of a committee of the directors authorised by the director that behalf and every instrument to
which the seal is affixed shall be signed by the director and countersigned by the secretary or by a second
director or by some other person appointed by the directors for the purpose.

NOTICE

A notice may be given by the company to any member either personally or by sending it by post to him or
to his registered address, or (if he has no registered address within Nigeria) to the address, if any, within
Nigeria supplied by him to the company for the giving of notice to him. Where a notice is sent by post,
service of the notice shall be deemed to be effected by properly addressing, prepaying, and posting a letter
containing the notice and to have been effected at the expiration of seven days after the letter containing the
same is posted.

NO. OF SHARES
TAKEN BY
EACH
SUBSCRIBER

SN NAME AND ADDRESS OF SUBSCRIBER

Name: ODIVEST CONCEPTS LTD [7022331]

1 3,000,000
Address: IHUNTAYI ROAD
Name: ARIEL AGENCIES LIMITED [1126661]

2 3,000,000
Address: OLADIPUPO ODUWOLE STREET

3 Name: ARIEL AGENCIES LIMITED [1126661] 2,000,000
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Address: OLADIPUPO ODUWOLE STREET
Name: ARIEL AGENCIES LIMITED [1126661]

4 1,000,000
Address: OLADIPUPO ODUWOLE STREET

Name: ODION SYLVESTER

Address: 36, IHUNTAYI STREET, OFF 0BA 239,000,000

PALACE ROAD, ONIRU,
Name: EBAREKOR PHILIP URIOFOH

Address: AJIBADE STREET, AGBEDE, 24,000,000

IKORODU 5 LALGOS
Name: MOMODU DOVE EBEHI MARTINS

7 Address: OBA EWEKA STREET, ADUWAWA 30,000,000
IKPOBA HILL EWEKA STREET, ADUWAWA
IKPOBA HILL 108 BENIN BENIN CITY
Name: UHONMONASEBHOR FRANK

EGBADON 16,000,000

Address: OTABOR OLUMBOR DRIVE

Name: OSAREMEN CHARLES BROWN
OJEFOH

9 261,000,000
Address: OLOMU AVENUE, ROYAL GARDEN
ESTATE, LEKKI AJAH A61 LAGOS
Name: OLAMOG NIG LTD [1040514]

10 21,000,000
Address: DAISI OKEOWO STREET

Dated Day
this 10 of January 20

19

Particulars of witness to the above signatures:

Corporate Affgirs (ommission
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